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PROSPECT of the closed investment fund with public offer »UNIOINVEST FOND« AD Bijeljina represents an invitation for share purchase within the closed investment fund with public offer (in further text: Fund). 

This Prospect contains those data and information on which the investors will make their complete attitude towards the closed investment fund with public offer, towards risks related to the very nature of the Fund and its portfolio. 

Before making decision about investing into this Fund, potential investors are called to read carefully this Prospect and The Statutes of the Fund, in order to be informed about the nature and type of the Fund, as well as possible risks pertaining to investments into closed investment fund with public offer.

1. DATA ABOUT FUND 

· Date of Fund foundation and period of Fund duration 

The decision about Fund foundation was made on 29 June 2007.

The full name of the Fund is : CLOSED INVESTMENT FUND WITH PUBLIC OFFER »UNIOINVEST FUND« AD  BIjeljina, 11 Gavrila Principa Street.

Shortened name is :   ZIF "UNIOINVEST FOND" AD Bijeljina (in further text  Fund).

The Fund Head Office is located in Bijeljina, 11 Gavrila Principa Street.

The Fund  has got the status of a legal  entity and  operates as a joint stock company. 

The operating objective of the Fund is collecting cash assets through public offer of its  unlimitedly  transferable shares  and investments  of its assets, respecting the principles of safety, profitability and risk-dispersion.  

            FUND   SUPERVISORY BOARD                                 
Members of the Fund Supervisory Board are: 

name and family name                           Radivoj Kovač,  dipl. ecc

qualifications                                          Bachelor of Arts with degree in Economics,  from 

special and expert knowledge                Brčko,   President  

name and family name                            Svetozar Dragojević , dipl. ecc.

qualifications
            Bachelor of Arts with degree in Economics,  

special and expert knowledge                 from Lugano, member                              

name and family name                                   Milorad Tukić, dipl. ecc from Bijeljina, 

qualifications                                                  Bachelor of Arts with degree in Economics, 

special and expert knowledge                        member 

name and family name                                   Snezana Lazic, dipl. ecc from Bijeljina, 

qualifications                                                  Bachelor of Arts with degree in Economics, 

special and expert knowledge                        member 
name and family name                                   Aleksandar Dukic, dipl. ecc from  Milici, 

qualifications                                                  Bachelor of Arts with degree in Economics, 

special and expert knowledge                        member

 The Fund  has been founded    on unlimited time and can cease operating only in cases and in a way prescribed by The Law on Enterprises and The Law on Investment Funds.                                                                            
· Data about securities which are subject of share issue  

Assembly of Shareholders of The Association for Investment Funds Management 

"INVEST  NOVA" AD Bijeljina at the meeting hold on 29 June 2007 made decision on Fund shares issue .The Fund announces the first emission of regular shares class "A". 

The Fund issues 2.248.232,00 (two million two hundred and forty eight thousand, two hundred and thirty two) shares, of nominal value BAM 1 per share. 

Total value of the first emission of the Fund amounts to 2.248.232,00 (BAM two million two hundred and forty eight thousand, two hundred and thirty two).

Each Fund share nominates one vote in Fund Assembly. 

The Fund can issue only ordinary shares. 

· Rights guaranteed by Fund shares

Fund shareholders, in proportion to nominal value of the shares they own in the Fund, are entitled to:

1. Vote in the Fund Assembly

2. Be informed (semi-annual and annual Fund report) 

3. Dividend, in accordance with the decision of the Fund Supervisory Board, and

4. a part of the liquidation , that is bankrupt's estate of the Fund.

Fund shares are ordinary or regular, named by the owner, of the same type, hold the same rights and are transferable without any limitations. 

One share entitles the owner to one vote in the Fund Assembly. 

Fund shares will be subject of trade on the stock market or any other regulated public market. 

· Data about place, way, deadline and time of Fund shares subscription and application money

Shareholder can subscribe and pay for Fund shares in "Nova Banka" AD Banja Luka, in branches in: Banja Luka, Doboj, Brcko, Bijeljina, Zvornik, Tuzla, Istocno Sarajevo, Sarajevo, Foca, Trebinje and Mostar.

Temporary account for payment for Fund shares is open in "Nova Banka" AD Banja Luka, branch Bijeljina, No. 555-000-00000000-18, reference No.: 58999-123914.

Fund share subscription and payment  will last 30 days, from 11 October 2007 to 9 November 2007, starting from the following day of the publishing day of this Prospect in one daily paper covering the whole area of  Republic of Srpska. 
Fund share subscription will be done onto temporary Fund account  every work day from 

8 a.m. to 2 p.m.

The Fund holds the right to abandon the offer or cease the public offer within the duration of the share issue. 

Decision on abandoning the offer or ceasing the share emission The Association will publicize in one daily paper covering the whole area of Republic of Srpska.

Issue of Fund shares  through public offer will be considered successful  if at least 60 % of issued Fund shares  is subscribed and paid for. 

In case of unsuccessful issue of Fund shares, ceasing the issue or abandoning the offer, the Fund will, within 7 days from publishing the results of success of issue of shares, ceasing the emission or abandoning the offer, return the paid money assets from its temporary account to all legal entities and private persons who subscribed and bought Fund shares. 

The Report on results of issue of Fund shares, the Association will provide to Securities Commission of the Republic of Srpska and it will be published in one daily paper covering the whole area of the Republcic of Srpska, and its web site, latest within 7 days after the end of emission. 
· Statement on investment

Having successfully finished the share emission, at the first meeting of Assembly of Shareholders, The Fund will accept annual Programme of investment objectives and investment policy of the Fund. 

The Investment objective of the Fund is reaching stable profits on one longer period, through investments of the Fund properties into shares and debentures of domestic and foreign legal entities. 

The Investment objective of the Fund is as well index replicating of share or debt securities. Optional and forward transactions and other instruments and techniques are allowed only to ensure Fund's receivables and property, respecting the principles of safety, profitability, liquidity and risk-dispersion. 

 The Association for Management will lead a medium-risk investment policy for Fund's assets.  

The Association for Management will invest Fund's assets into: long-term and short-term securities, shares and stocks of investments funds, money market instruments, money deposits and real estates.  

The Fund can without any limitations gain debtor's securities issued or guaranteed by the Republic of Srpska. 

The Association will invest the Fund's property in that way that at most 70 % of its property is to be invested into shares, at most 20 % of its property is to be invested into bonds and at most 10 % of its property will be invested into real estates, in order to provide as regular risk-dispersion of investing Fund's property as possible.

Securities portfolio of the Fund's property will consist of: 

· Trading Securities on the stock market or on other regulated public markets in: the Republic of Srpska, Federation BaH, countries members of EU and countries members of OECD and CEFTA (Central European Free Trade Agreement)                            

· Trading Securities in: Croatia, Macedonia, Serbia, Montenegro, Albania, Moldavia, Ukraine, and Russia up to 50 % of the Fund's property,

· Debtor's securities issued by legal entities with seat in the Republic of Srpska and BaH up to 30 % of the Fund's property,

· Shares in open investment funds or shares of closed investment funds, which mainly invest in proprietary trading securities on markets in the Republic of Srpska and BaH, or on markets and other regulated public markets in countries members of:EU, OECD, CEFTA, Croatia, Serbia and Montenegro, and 

· Shares in open investment funds or shares of closed investment funds, which mainly invest into trading money market instruments in stock markets in the Republic of Srpska, Federation BaH or in stock markets and other regulated public markets in countries members of:EU, OECD, CEFTA, Croatia, Serbia and Montenegro.

The Fund can possess at most up to 25 % of shares with voting right of one issuer, or securities from the same emission of bonds. 

The Fund can invest at most up to 15% of net value of its property into securities of one issuer, and in cases of index replicating into securities of one issuer can be invested up to 30 % of the Fund's property net value. 

The Fund can invest shares and stocks of one investment fund up to 20% of the Fund's property net value, where the Fund's investment cannot go over 25 % of the individual fund's value into which investment is made. 

The Fund can invest into short-term securities of the Republic of Srpska's other issuers, but so invested assets are to be count as monetary deposits. 

Investments into the Fund presume taking over considerable risks, the fact being that the investments into capital trade can easily fail in making profit, or that the Fund itself due to investments produce losses. 

Unsatisfactory gain, or loss due to investment into the Fund, can be result and consequence of the following risks:

· Due to price change of financial instruments (financial risk),

· Due to change in exchange rate (currency risk) 

· Due to loan risk

· Due to change in tax regulations

· Due to risk caused by change in net value of Fund's property

· Rights arising from the Fund's shares

A Fund shareholder can give a written procuration to the second party in order to enable them to represent a Fund shareholder and vote in the Assembly of Shareholders. It is also possible that more shareholders can give procuration to one person to represent them and vote for them in the Assembly of Shareholders. This procuration is valid until its revocation. 

A Fund shareholder is entitled to be informed about the Fund's operations, through semi-annual, annual and three-month reports. The Association is obliged, at least once per month, to publish net value of the Fund's property in one daily paper covering the whole region of the Republic of Srpska. A Fund shareholder holds right to dividend payment, in case the Fund's Assembly on proposal of Fund's Supervisory Board brings the decision on paying off the dividend to Fund shareholders.  Fund's Assembly can bring such a decision only having accepted a revised Fund's annual report.

The Fund can be liquidated by decision made by Fund's Assembly or Court. 

Fund's Assembly makes decision on liquidation by votes representing at least 3/4 (three quarters) of the basic capital prevailing at the Fund's Assembly.

The very proposal for making decision on liquidation can come from: 

1. Association managing the Fund

2. Fund's Supervisory Board, or

3. Bank -  a Fund's depositor 

The court reaches decision about liquidation in cases and in way proposed by the law. 

In case of Fund liquidation, Fund shareholders have got the right to Fund's property distribution, in accordance with the proposal made by the person authorised for dealing with liquidation, and in proportion with number of shares they owe in the Fund's basic capital. 

The very process of Fund liquidation is lead in accordance with the Law regulations. 

Fund shares are intangible securities. 

Fund shares are represented as electronic inscriptions on securities account of the issuer and on proprietary accounts in the Central Registry of Securities.

The person, on whose name the securities account is entitled at the Central Registry of Securities and on which the Fund shares are underwritten, has got the status of Fund shareholder. 

· Stock markets where Fund shares are to be merchandized

Fund shares will be in option at Banjaluka Stock Market or other regulated public markets in the Republic of Srpska, in accordance with existing legal regulations dealing with share trade. 

Fund Managing Board, in compliance with Fund Supervisory Board, can bring decision on placing the Fund's shares onto other stock markets or other regulated public markets in: countries in vicinity that are not EU members, and countries members of EU or CEFTA, if that represents the interest of Fund shareholders. 

· Type of property into which the Fund is allowed to invest

The Association for Managing will lead a medium risk policy of investing the Fund assets. 

The Association will invest the Fund's assets into:

1. Short-term and long-term securities,

2. Shares in companies and associations,

3. Shares or stocks in investment funds,

4. Monetary market instruments,

5. Monetary deposits,

6. Real estates.

The Fund can possess up to 25 % of shares with voting right of one issuer, or securities of the same issuing bonds, with compliance of the Commission.  

Into one issuer's securities, up to 15 % of the net value Fund property will be invested, and in case of index replicating - into one issuer's securities - up to 35 % of the net value Fund property will be invested.

Into shares or stocks of one investment fund, at most 20 % of the Fund's net value property can be invested, whereas investment cannot surpass 25 % of the net value property of the fund into which is invested. 

As deposit into the same bank can be invested up to 20 % of the Fund's net value property.

The Fund can invest into short-term securities of the Republic of Srpska and other issuers, taking into account that so invested assets are taken as monetary deposits. 

· Description of investment objectives of the Fund, way of implementing these objectives and Fund's portfolio 

Investment objective of the Fund is creating stable long-term incomes, through investing Fund's property into: shares, bonds and other property of domestic and foreign issuers. 

Investing into the Fund presents a risky business and demands taking over certain risks. 

The risk arising from investing into capital market is probability or possibility that income, made by investments, is unsatisfactory or negative for the Fund. 

Unsatisfactory or negative income for the Fund can be a consequence of the following risks: 

1. Risk due to price change of financial instruments (financial risk),
Fund's property will be invested into financial instruments but their prices are subject to daily changes, and in compliance with the strategy and limitations presented in the Fund's Statutes and Fund's Prospect. The price decrease of one particular instrument into which the Fund's property has been invested can result in decrease of investment income.

2. Risk due to change in exchange rate (currency risk)

Property of the Fund can be invested into financial instruments denominated in different currencies, thereinafter that part of the property is subject to risk due to change in official exchange rate related to Convertible mark (CM, or BAM) - currency that is used to calculate gain coming from Fund's property investment.

3.Loan risk

It stands for probability that issuers of the financial instrument included into Fund's property will not, in whole or partially, fulfil their obligations, which would negatively influence the liquidity and value of the Fund's property.

4. Liquidity risk 

It represents probability of impossibility of quick sale of Fund's financial property, at price approximately equal to real property value.

 
5. Risk due to change in tax regulations

It presents probability that tax regulations in the Republic of Srpska and BaH or abroad change in a way that would negatively influence the Fund's income. The before mentioned risk is completely out of Association's influence. 

6. Risk caused by change in net value of Fund's property

Considering types of properties the Fund invests into, also taking into account the composition of the portfolio, that is, management techniques over Fund's property, property value of the Fund is subject to changes. 

· Availability of investment into forward and optional contracts and other financial derivates 

Association can invest Fund's cash assets, securities and other property into forward and optional contracts and other financial derivates.

These transactions will be concluded in order to achieve investment objectives of the Fund in compliance with the Program of investment objectives and investment policy of the Fund. 

These transactions will increase the risk level of the Fund. . 

· Countries, local community administrations or international organizations, into whose securities and cash market instruments more than 35 % of Fund's property will be invested

The Fund will be allowed to invest more than 35 % of its property into securities and other property in the Republic of Srpska and Federation BaH, in countries in vicinity that are not EU members, as well as countries members of EU and OECD, being their issuer and guaranty. 

· Index replicating as Fund's investment objective 

One of the Fund's investment objectives is replicating share index and index of debtor's securities. 

Optional and forward operations will be used only in case of property insurance and Fund's receivables, wherein the principles of safety, profitability, liquidity and risk-dispersion are to be respected. 

· The lowest amount of individual investments into the Fund 

Nominal value of one Fund share is BAM 1,00. 

The Fund does not have any limitations related to investments into its shares; hereafter the shareholders can sell or purchase one or more Fund shares.  

During a new issue of Fund shares, the Issue Prospect will set forth the lowest amount of Fund shares that shareholders will be allowed to underwrite and pay in.  

· Way and time of calculating the value of Fund's property 

Net value of Fund's property is to be calculated in accordance with the Law, other regulations and methodology set forth by Securities Commission of the Republic of Srpska (in further text: Commission).

Net value of Fund's property is to be calculated at least once per month, and calculation will be done on the last day of month.  

· Annual fee and expenses in managing the Fund 

Annual fee for managing the Fund is 2 % of annual net value of Fund's property. Fee for managing the Fund is paid in money, on account on monthly level, and difference in annual provision is to be paid after the final calculation of the Fund's depositor. 

From Fund's property, except fee for managing the Fund, the following expenses can be calculated and paid for: 

· Fee to depositors, enlarged by tax liabilities - if calculated,

· Fees and other expenses to Fund Supervisory Board members,

· Provision expenses or taxes arising from sale or gaining new Fund property,

· Fees and expenses of conducting share registry and expenses of dividend payment to Fund shareholders,

· Expenses of making, publishing and delivering the report to Fund shareholders, as the Law prescribes,

· Fund Assembly maintenance expenses, except for expenses made by Fund Assembly Special Meetings, summoned by Association for management and that is why it is their duty to cover the expenses,

· Fees paid to Commission,

· Expenses for placement of securities from Fund's portfolio into stock market or some other regulated public market,

· Income tax and property tax that the Fund is in charge to pay for,

· Advertising expenses, but only in cases when the Fund must do the announcements in accordance with the law and

· Other taxes and fees prescribed by special laws.

Association covers other expenses made by Association on behalf of and in interest of the Fund. 

· Data about tax regulations applied to the Fund

For Fund operations, tax laws of the Republic of Srpska and tax laws of BaH are applied. Due to frequent changes of these laws, there is no guarantee that level of tax expenses on long-term bases will be constant, but considering expected harmonization of tax laws with EU legislation in this field, it can be supposed that these changes will not considerably influence future incomes of the investor.  

· Duration of business year

Fund's business year is the same as calendar year, and starts on January the first and ends on the thirty-first of December. 

· Date of publishing Fund's Prospect 

Fund's Prospect is to be published on 29 September 2007, the day following the day when Commission issues the compliance, and will be publicly published in one daily paper covering the whole area of the Republic of Srpska and on web site of The Association for managing investment funds "INVEST NOVA" a.d.Bijeljina (a.d.=joint stock company).

Fund's Prospect is to be confirmed on the first meeting of Assembly of Shareholders, which will be held after publishing the report on results of the first share issue of the Fund (in case the share issue is successfully done). 

· Tax regulations applicable to the Fund

Assessment and way of taxation, that is, assessment of tax rate applicable to the Fund, as well as method of establishing basis of assessment, will be planned in concordance with tax laws of the Republic of Srpska and BaH.

2. DATA ABOUT ASSOCIATION FOR MANAGING 

The Association for Managing Investment Funds "INVEST NOVA" a.d.Bijeljina will supervise the Fund. 

Full company's name of the association is: The Association for Managing Investment Funds "INVEST NOVA" a.d.Bijeljina  

Shortened company's name of the Association is: Association "INVEST NOVA" a.d.Bijeljina.

Association is a joint stock company. 

The Head Office of the Association and Managing Board is located in Bijeljina, 11 Gavrila Principa Street. 

The Association was transformed on 1 March 2007, and licence for continuation of business got on 5 April 2007, with Decision No. 01-UP-041-1215/07 issued by Commission. 

The Association already manages one investment fund and that is Closed Investment Fund with Public Offer »INVEST NOVA FOND« AD Bijeljina, in concordance with The Contract on managing closed investment fund No. 01/2007, concluded with the Fund on 19 April 2007.

Approval of this Contract was given by The Commission with its Decision No. 01-UP-041-2453/07 on 15 June 2007. 

Shareholders' equity of the Association is BAM 1.560.000,00, and is shared into 1.560 shares, of nominal value BAM 1.000,00 per share. 

Except for managing the Fund as its primary activity, The Association invests into securities and into shares of companies with Head Offices in the Republic of Srpska, on its own behalf and for its own sake. 

Management of the Association consists of:  

1. Dr. Ales Musar, president of the Managing Board of the Association, with permanent address in Ljubljana, employed in Inko DD Ljubljana.

2. Goran Avlijas, (dipl. ecc.) Bachelor of Arts with degree in Economics, deputy president of the Managing Board of the Association, with permanent address in Banja Luka, employed in Nova Banka AD Banja Luka. 

3. Branka Risović, (dipl. ecc.)  Bachelor of Arts with degree in Economics, member of the Managing Board of the Association, with permanent address in Zvornik, employed in Nova Banka AD Banja Luka.

4. Slavko Paleksić, Bachelor of Arts with degree in Law, member of the Managing Board of the Association, with permanent address in Bijeljina, employed in FLP BOS Bijeljina,
5. Mr. ( Master of Arts) Petar Dragičević, with permanent address in Bijeljina, employed in RITE AD Ugljevik,

6. Stevo Radić, Bachelor of Arts with degree in Law, General Manager of the Association, with permanent address in Zvornik, employed in association Invest Nova AD Bijeljina.

Supervisory Board of the Association consists of: 

1. Slobodanka Jelić, (dipl. ecc.) Bachelor of Arts with degree in Economics, President of   the Supervisory Board, with permanent address in Bijeljina, employed in Nova Banka AD Banja Luka
2. Milinko Lalović, (dipl. ecc.)  Bachelor of Arts with degree in Economics, member of   the Supervisory Board of the Association, with permanent address in Lukavica, employed in Nova Banka AD Banja Luka
3. Mr.( Master of Arts)  Radoje Bogdanović, , member of   the Supervisory Board of the Association, with permanent address in Bijeljina, employed in Nova Banka AD Bijeljina.

The shareholders connected with the Association are: Goran Avlijas, deputy   president of the Managing Board of the Association; Petar Dragicevic, member of the Managing Board of the Association; Stevo Radic, General Manager of the Association, and Milinko Lalovic, member of   the Supervisory Board of the Association.

Members of the Association for managing are: 
	Company name or name and family name of the founder

	Head office  or address
	%
Founders' share in
Basic shareholders'

Equity

	1. Radić Stevo


	Braće Jugovića B-2 19/4, Zvornik
	23,205128%

	2. Avlijaš Goran


	V.H.Vene 13, Banja Luka
	14,871795%

	3. Progres AD DOO Zvornik
	Zanatski centar bb, Zvornik
	8,333333%

	4. Mitrović Petar

	B. Nušića 9/2, Bijeljina
	7,179487%

	5. Ćurčić Miloš

	A. Šantića bb, Brčko
	4,358974%

	6. Jović Jovanka


	Srpskih Ozrenskih Brigada 32, Doboj
	3,589744%

	7. Radonjić Jovo


	Cara Dušana 45/6, Doboj
	3,589744%

	8. Vučković Radovan
	Stjepana Sjekoče 19, Trebinje
	2,820513%

	9. Lalović Milinko


	Vojkovići bb, Lukavica
	2,307692%

	10. Šolaja Dragan
	Svetosavska bb, Foča
	1,794872%

	11. Cvijetinović Nikola
	Svetog Save 3-15, Zvornik
	1,538462%

	12. Ćurčić Slobodan
	Alekse Šantića bb., Brčko
	1,538462%

	13. Dragičević Petar
	Pere Stanića br.13/II-22, Bijeljina
	1,538462%

	14. Lazarević Dušan
	Stefan Dečanskog br.222, Bijeljina   
	1,538462%

	15. Stanojević Srđan
	Vukovarska 13, Bijeljina
	1,538462%

	16. Vidić Miladin
	Gavrila Principa 14, Bijeljina
	1,538462%

	17. Popić Ostoja
	Pavla Gajića br.19, Brčko  
	1,282051%

	18. Vuković Rajko
	Ložiona 66/II, Trebinje
	1,025641%

	19. Begenišić Mlađen
	Jazina, Trebinje
	0,769231%

	20. DD Brčko - Gas Osiguranje
	12 Beba bb, Brčko
	0,512821%

	21. Dubinović Gordana
	Relje Krilatice 7, Banja Luka
	0,512821%

	22. Petrović Mijat
	Svetog Save br. Z17, Zvornik
	0,512821%

	23. Vidić Mihajlo
	Majora D. Gavrilovića 6, Bijeljina
	0,512821%

	24. Bartula DOO Sokolac
	Cara Lazara bb, Sokolac          
	0,256410%

	25. Bašić Zoran


	Beogradska 3, Banja Luka    
	0,256410%

	26. Batinić Obrad
	Vladimira Gaćinovića 35, Bileća
	0,256410%

	27. Blagojević Slavko
	Vukovarska 35, Bijeljina
	0,256410%

	28. Bošnjaković Mijo
	Čelopek, Zvornik
	0,256410%

	29. Cvijanović Novica
	Nikole Tesle br.23, Bijeljina
	0,256410%

	30. Čakarević Veljko
	Stafana Prvovjenčanog, Doboj
	0,256410%

	31. Ćeranić Risto
	Trg Vilijema Šekspira 10, Ilidža
	0,256410%

	32. Dimić Slobodan
	Dositeja Obradovića 1, Bijeljina
	0,256410%

	33. Drpa Ilija
	Kninska 6, Modriča
	0,256410%

	34. Đorđić Nenad
	Svetog Save Z17, Zvornik
	0,256410%

	35. Gligorić Miladin
	Karađorđeva IV/10, Zvornik
	0,256410%

	36. Golubović Srboljub
	Save Mrkalja 4, Banja Luka
	0,256410%

	37. Gudelj Jovo
	Hercegovačka 7, Trebinje
	0,256410%

	38. Klepić Miro
	Cara Dušana br.12, Lukavica   
	0,256410%

	39. Kozomara Anđelko
	Ravnogorska 12, Banja Luka
	0,256410%

	40. Lazarević Milan
	Stefana Dečanskog br.226, Bijeljina  
	0,256410%

	41. Lukić Rado
	Ugljevička obrijež, Ugljevik   
	0,256410%

	42. Marković Pero
	B. Simikića 40/1, Brčko
	0,256410%

	43. Marković Stana
	Ugljevik   
	0,256410%

	44. MAT PAN d.o.o. 
	Majdani bb, Sokolac
	0,256410%

	45. Mićić Radmila
	D. Baranjina br.17, Bijeljina    
	0,256410%

	46. Mihajlović Svetozar
	Branka Radičevića 8, Bijeljina
	0,256410%

	47. Mikanović Milivoje
	Hilandarska bb, Bijeljina
	0,256410%

	48. Milivojević Blaško
	Đure Bižica br.6, Ugljevik     
	0,256410%

	49. Milovanović Radislav
	Pere Kitića 1, Brčko
	0,256410%

	50. Mirković Jovan
	Kralja Petra l br.7, Ugljevik
	0,256410%

	51. Mirović Dragutin
	Kneza Miloša 18, Bijeljina
	0,256410%

	52. Papaz Veljko
	G. Kotorac 111, I Sarajevo    
	0,256410%

	53. PAPRAĆA GRANIT DOO
	Vilčevići, Osmaci
	0,256410%

	54. Perić Petra
	Kralja Petra I, Ugljevik
	0,256410%

	55. Radonjić Goran
	Bukovačke Čivčije, Doboj
	0,256410%

	56. Rakić Radislav
	Branka Radičevića 12, Bijeljina
	0,256410%

	57. Raković Slaviša
	Romanijska bb, Pale
	0,256410%

	58. Savić Miloš
	Svetosavska 69, Vlasenica   
	0,256410%

	59. Savić Slavica
	Kralja Petra I bb, Lopare           
	0,256410%

	60. Savić Vladimir
	Svetog Save br.23, Bijeljina
	0,256410%

	61. Simikić Mirko
	Cara Dušana S 36, Lopare     
	0,256410%

	62. Sladojević Svetozar
	Dr.V.Đ.Kecmanovića, Banja Luka
	0,256410%

	63. Stević Ivan
	Dušana Baranjina br.33, Bijeljina     
	0,256410%

	64. Stević Slavica
	Pere Stanića 9/23, Bijeljina
	0,256410%

	65. Stojanović Mira
	Nušićeva 2/VIII, Bijeljina    
	0,256410%

	66. Šalić Radomir
	A. Puškina 45, S. Sarajevo
	0,256410%

	67. Šalipur Stana
	Josifa Marinkovića 5, Bijeljina
	0,256410%

	68. Šolaja Novak
	Dragana Veselića br.9, Brčko          
	0,256410%

	69. Tomić Jovan
	Trnovica, Zvornik
	0,256410%

	70. Trišić Vladimir
	Laze Kostića 146, Bijeljina
	0,256410%

	71. Vasiljević Saša
	Simeuna Đaka 70, Banja Luka
	0,256410%

	72. Vidaković Borislav
	M. Pupina br.6, Bijeljina  
	0,256410%

	73. Vidić Milan
	Kneza Miloša 30 b/16, Doboj
	0,256410%

	74. Vidović Boris
	Petra Kočića br.4, Vlasenica
	0,256410%

	75. Vujat Danilo
	Kozarskih ustanika 61, Gradiška
	0,256410%

	76. Marković Bojan
	Ugljevik
	0,128205%

	77. Marković Dejan
	Karađorđeva 6, Ugljevik
	0,128205%


3. DATA ABOUT THE BANK - FUND'S DEPOSITOR

Fund's depositor is Central Registry for Securities a.d. Banja Luka.

Fund's depositor has got the status of joint stock company. 

Head office of the Depositor's Management is located on the address: BanjaLuka, 6 Bana Milosavljevica Street. 

Depositor got the licence to act as depositor of investment funds with Decision No. 01-UP-041-1590/07 of 4 May 2007 brought by Republic of Srpska Commission for Securities. 

4. SIGNATURES OF PERSONS IN CHARGE 

Aleš Musar,                                                                     
President  of The Managing Board of the Association                                     
Slobodanka Jelić,
President of The Supervisory Board of the Association                                                                     

Stevo Radić,                                                                            
General Manager of the Association                                                                                                      

No.: SK-I-04/2007
Date, 6 December 2007
